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$UWV���&UHDWLYH�,QGXVWULHV�8SGDWH���,Q�WKH�WLPH�RI�&29,'���¬¬�_¬�9LHZ�LQ�EURZVHU

6SHFLDO�(GLWLRQ�
&29,'����5HOLHI�*UDQWV�IRU�$UWV���&UHDWLYH�,QGXVWULHV

$�ORW�KDV�KDSSHQHG�LQ�WKH�SDVW�FRXSOH�RI�ZHHNV�¬7KHUH�LV�D�SOHWKRUD�RI�LQIRUPDWLRQ�FRPLQJ�LQ�TXLFNO\
DERXW�5HOLHI�)XQGLQJ��7KLV�VSHFLDO�HGLWLRQ�KDV�XS�WR�GDWH�LQIRUPDWLRQ�DQG�FRQQHFWLRQV�WR�YDOXDEOH
UHVRXUFHV��0RQLWRU�RXU�VRFLDOV�IRU�WKH�PRVW�WLPH�VHQVLWLYH�LQIRUPDWLRQ��)ROORZ�XV�RQ¬)DFHERRN¬DQG
,QVWDJUDP�

0LFKLJDQ�*UDQWV¬�

0LFKLJDQ�6PDOO�%XVLQHVV�6XUYLYDO�*UDQWV

2SHQ�1RZ���-DQ����

7KH�DSSOLFDWLRQ�LV�QRZ�RSHQ�DQG�ZLOO¬FORVH�RQ�)ULGD\��-DQXDU\����DW�������S�P���QRRQ��(67�¬�
7KH�6WDWH�RI�0LFKLJDQ�KDV�DOORFDWHG�����PLOOLRQ�WR�LPSOHPHQW�WKH�0LFKLJDQ�6PDOO�%XVLQHVV�6XUYLYDO�*UDQW�3URJUDP�WR�VXSSRUW
WKH�QHHGV�RI�0LFKLJDQ�EXVLQHVVHV�WKDW�KDYH�EHHQ�GLVSURSRUWLRQDWHO\�LPSDFWHG�E\�WKH�&29,'����YLUXV�DQG�WKH�*DWKHULQJV�DQG
0DVN�2UGHU�¬�
,Q�RUGHU�WR�EH�HOLJLEOH�IRU�IXQGLQJ�XQGHU�WKH�3URJUDP��VPDOO�EXVLQHVVHV�PXVW�EH�D�IRU�SURÀW�RU�QRQ�SURÀW�FRPSDQ\�DQG�PHHW
DOO�FULWHULD�EHORZ��$QQ�$UERU�6SDUN�LV�DOORFDWLQJ������������WR�:DVKWHQDZ��+LOOVGDOH��-DFNVRQ��/HQDZHH��/LYLQJVWRQ�DQG�0RQURH
FRXQWLHV��*UDQWV�PD\�EH�DZDUGHG�XS�WR���������IRU�HOLJLEOH�FORVHG�EXVLQHVVHV�DQG�XS�WR���������IRU�SDUWLDOO\�FORVHG
EXVLQHVVHV�¬
:KR�LV�(OLJLEOH"

+DG���WR�����HPSOR\HHV��LQFOXGLQJ�IXOO�WLPH��SDUW�WLPH�DQG�RZQHU�HPSOR\HHV��RQ�D�ZRUOG�ZLGH�EDVLV�RQ�1RYHPEHU����
�����
,V�LQ�DQ�LQGXVWU\�WKDW�GHPRQVWUDWHV�LW�LV�DIIHFWHG�E\�WKH�2UGHU�
1HHGV�ZRUNLQJ�FDSLWDO�WR�VXSSRUW�SD\UROO�H[SHQVHV��UHQW��PRUWJDJH�SD\PHQWV��XWLOLW\�H[SHQVHV��RU�RWKHU�VLPLODU�H[SHQVHV�
'HPRQVWUDWHV�DQ�LQFRPH�ORVV�DV�D�UHVXOW�RI�WKH�2UGHU�DV�GHWHUPLQHG�E\�WKH�('2�LQ�ZKLFK�DQ�HOLJLEOH�EXVLQHVV�LV�ORFDWHG�
,V�QRW�D�OLYH�PXVLF�DQG�HQWHUWDLQPHQW�YHQXH�WKDW�LV�HOLJLEOH�IRU�IXQGV�XQGHU�6HFWLRQ�����RI�3XEOLF�$FW�����RI������
0LFKLJDQ�6WDJHV�6XUYLYDO�*UDQW�3URJUDP�

$SSOLFDWLRQ�,QVWUXFWLRQV
$SSOLFDWLRQ�7XWRULDO�9LGHR
0LFKLJDQ�6PDOO�%XVLQHVV�6XUYLYDO�*UDQW�3URJUDP�)$4V
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0LFKLJDQ�6WDJHV�6XUYLYDO�*UDQWV���2SHQ�-DQ�������-DQ����¬�

$SSOLFDWLRQ�ZLOO�RSHQ������D�P��(67�RQ�7KXUVGD\��-DQ�����������DQG�FORVH�DW�������S�P��(67��QRRQ��RQ�7KXUVGD\��-DQ�����
�����¬
7KH�0LFKLJDQ�6WDJHV�6XUYLYDO�*UDQW�3URJUDP�ZLOO�SURYLGH�D�WRWDO�RI������PLOOLRQ�LQ�RQH�WLPH�JUDQWV�RI�XS�WR���������WR�HOLJLEOH
HQWHUWDLQPHQW�DQG�OLYH�PXVLF�YHQXHV��7KH�0LFKLJDQ�,QGHSHQGHQW�9HQXH�DQG�3URPRWHU�$VVRFLDWLRQ��0,93$��ZLOO�EH
UHVSRQVLEOH�IRU�DFFHSWLQJ��UHYLHZLQJ�DQG�DSSURYLQJ�DSSOLFDWLRQV��7KH�0LFKLJDQ�6WUDWHJLF�)XQG��06)��ZLOO�WKHQ�GLVWULEXWH�WKH�JUDQW
IXQGV�EDVHG�RQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�0,93$�¬�
:KR�LV�(OLJLEOH"

%H�ORFDWHG�LQ�WKH�VWDWH�RI�0LFKLJDQ
3URGXFH�DQG�RU�SUHVHQW�OLYH��GLVFLSOLQHG�EDVHG�SHUIRUPDQFH�H[SHULHQFHV�
'HPRQVWUDWH�DW�OHDVW�����RI������JURVV�UHYHQXHV�DUH�IURP�WKH�VDOH�RI�WLFNHWV�IRU�OLYH�PXVLF�RU�HQWHUWDLQPHQW�HYHQWV�25
UHFHLYH�DW�OHDVW�����RI�LWV�HDUQHG�UHYHQXH�WKURXJK�FRYHU�FKDUJHV�RU�WLFNHWV�VDOHV��SURGXFWLRQ�IHHV�RU�SURGXFWLRQ
UHLPEXUVHPHQWV��QRQSURÀW�HGXFDWLRQDO�LQLWLDWLYHV��RU�WKH�VDOH�RI�HYHQW�EHYHUDJHV��IRRG�RU�PHUFKDQGLVH
'HPRQVWUDWH�VHFRQG�TXDUWHU�UHYHQXHV�IURP�$SULO���²�-XQH����������ZHUH�QRW�JUHDWHU�WKDQ�����RI�VHFRQG�TXDUWHU�UHYHQXH
IURP�$SULO���²�-XQH���������
(PSOR\�PRUH�WKDQ����HPSOR\HHV�RQ�D�IXOO�WLPH�EDVLV
([LVWHG�SULRU�WR�)HEUXDU\���������
1RW�RZQHG�DQG�RSHUDWHG�LQ�PRUH�WKDQ�WZR�VWDWHV
1RW�RZQHG�DQG�RSHUDWHG�ZLWK�RIÀFHV�LQ�PRUH�WKDQ�RQH�FRXQWU\

3OHDVH�QRWH��9HQXHV�HOLJLEOH�IRU�WKH�0LFKLJDQ�6WDJHV�6XUYLYDO�*UDQW�3URJUDP�DUH�QRW�HOLJLEOH�WR�DSSO\�IRU�D�0LFKLJDQ
6PDOO�%XVLQHVV�6XUYLYDO�*UDQW�3URJUDP��$GGLWLRQDOO\��,I�\RX�DSSO\�IRU�DQG�DUH�JUDQWHG�DQ�6%$�6KXWWHUHG�9HQXH
2SHUDWRUV�*UDQW��692���\RX�FDQQRW�DFFHSW�D�333�5RXQG���*UDQW��<RX�PD\�DSSO\�IRU�ERWK�EXW�DFFHSW�RQO\�RQH��
0LFKLJDQ�6WDJHV�6XUYLYDO�*UDQW�3URJUDP�)$4V

)HGHUDO�*UDQWV

)HGHUDO���6KXWWHUHG�9HQXHV��333�DQG�0RUH

6%$�6KXWWHUHG�9HQXH�2SHUDWRUV�*UDQW��692��¬��:HELQDU�)ULGD\�-DQ����
0RUH�,QIR

1RWH���7KH¬6DYH�2XU�6WDJHV�$FW�LV�QRZ�FDOOHG�WKH��6KXWWHUHG�9HQXH�2SHUDWRUV��*UDQW�SURJUDP�¬GLVWULEXWHG�E\�WKH�6%$�
$PHULFDQV�IRU�WKH�$UWV¬ZLOO�EH�KRVWLQJ�D¬ZHELQDU�WKLV�)ULGD\��-DQ����¬WKDW�ZLOO�EH�GLVFXVVLQJ�UHOLHI�SDFNDJHV�LQFOXGLQJ
FRQYHUVDWLRQ�ZLWK�VHQLRU�6%$�UHSUHVHQWDWLYHV��,I�UHJLVWUDWLRQ�LV�IXOO��\RX�FDQ�ZDWFK�WKH�DUFKLYHG�UHFRUGLQJV�RQ�WKH�$UWV�$FWLRQ
)XQG�)DFHERRN�3DJH¬LPPHGLDWHO\�IROORZLQJ�WKH�OLYH�VHVVLRQV�¬:DWFK�WKH�6%$
V�$UFKLYHG�:HELQDU�RQ�WKH�692¬LQ�WKH
PHDQWLPH�
:KR�LV�HOLJLEOH"
(OLJLEOH�DSSOLFDQWV�TXDOLI\LQJ�IRU�692�*UDQWV�PD\�UHTXHVW�XS�WR�����RI�WKHLU�JURVV�HDUQHG�UHYHQXH��ZLWK�WKH�PD[LPXP�DPRXQW
DYDLODEOH�IRU�D�VLQJOH�JUDQW�DZDUG�RI�����PLOOLRQ�¬7KH�ÀUVW����ELOOLRQ�LV�UHVHUYHG�IRU�HOLJLEOH�DSSOLFDQWV�ZLWK�OHVV�WKDQ����IXOO�
WLPH�HPSOR\HHV�
.H\�,QIR�
��/LYH�YHQXH�RSHUDWRUV�RU�SURPRWHUV
��7KHDWULFDO�SURGXFHUV
��/LYH�SHUIRUPLQJ�DUWV�RUJDQL]DWLRQ�RSHUDWRUV
��5HOHYDQW�PXVHXP�RSHUDWRUV��]RRV�DQG�DTXDULXPV�ZKR�PHHW�VSHFLÀF�FULWHULD
��0RWLRQ�SLFWXUH�WKHDWHU�RSHUDWRUV
��7DOHQW�UHSUHVHQWDWLYHV
��(DFK�EXVLQHVV�HQWLW\�RZQHG�E\�DQ�HOLJLEOH�HQWLW\�WKDW�DOVR�PHHWV�WKH�HOLJLELOLW\�UHTXLUHPHQWV
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2WKHU�UHTXLUHPHQWV�RI�QRWH�
��0XVW�KDYH�EHHQ�LQ�RSHUDWLRQ�DV�RI�)HE����������
��9HQXH�RU�SURPRWHU�PXVW�QRW�KDYH�UHFHLYHG�D�333�ORDQ�RQ�RU�DIWHU�'HF����������
ɫ�RN�LI�UHFHLYHG�D�333�ORDQ�EHIRUH
ɫ�FDQQRW�UHFHLYH�692�JUDQW�DQG�333�VHFRQG�GUDZ�ORDQ
ɫ�0XVW�SLFN�RQH�RU�WKH�RWKHU
0RUH�LQIRUPDWLRQ�RQ�SULRULW\�GLVWULEXWLRQ��HOLJLELOLW\��LQWHUDFWLRQ�ZLWK�333��WLPLQJ�DQG�JUDQW�DPRXQWV�
&DQ�,�DSSO\�IRU�ERWK�DQ�692�JUDQW�DQG�D�333�5RXQG���ORDQ"¬:KLOH�\RX�PD\�DSSO\�IRU�ERWK��\RX�ZLOO�RQO\�EH�HOLJLEOH�IRU�RQH�RU
WKH�RWKHU��3OHDVH�UHVHDUFK�ERWK�WKRURXJKO\�VR�\RX�FDQ�DSSO\�IRU�WKH�EHVW�ÀW�IRU�\RXU�RUJDQL]DWLRQ��)XQGV�PD\�EH�UHSOHQLVKHG
DQG�RU�H[WHQGHG�ZLWK�WKH�LQFRPLQJ�DGPLQLVWUDWLRQ�VR�LQVWHDG�RI�UXVKLQJ�WR�DSSO\�IRU�ERWK��GR�\RXU�KRPHZRUN�FDUHIXOO\�EHIRUH
FKRRVLQJ�HLWKHU�DSSOLFDWLRQ��.HHS�LQ�PLQG�WKDW�WKH�692�JUDQW�LV�EDVHG�RQ�JURVV�HDUQHG�UHYHQXH�
:KDW�WR�([SHFW�
7KH�1DWLRQDO�/DZ�5HYLHZ��-DQ������������9ROXPH�;,��1R�����¬VXPPDUL]HV�ZKDW�ZH�NQRZ�VR�IDU�DQG�ZKDW�WR�H[SHFW�LQ�WKH�FRPLQJ
ZHHNV�¬�����WKH�6%$�KDV�\HW�WR�UHOHDVH�D�IRUP�RI�626�*UDQW�DSSOLFDWLRQ�RU�WR�LVVXH�DQ\�UHODWHG�JXLGDQFH�DV�WR�WKH�JUDQW�SURJUDP�¬
:H�H[SHFW�WKH�6%$�ZLOO�VKRUWO\�LVVXH�RQH�RU�PRUH�IRUPV�RI�DSSOLFDWLRQ�ZKLFK�DSSOLFDQWV�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�DQG�VXEPLW�
DORQJ�ZLWK�VXSSRUWLQJ�GRFXPHQWDWLRQ�WKDW�WKH�6%$�EHOLHYHV�QHFHVVDU\�WR�GHWHUPLQH�WKH�DSSOLFDQW·V�HOLJLELOLW\�WR�UHFHLYH�D�626
*UDQW�DQG�WKH�626�*UDQW�DPRXQW���8QOLNH�ZLWK�WKH�333��WKH�626�3URJUDP�ZLOO�EH�DGPLQLVWHUHG�GLUHFWO\�E\�WKH�6%$��DQG�QRW
WKURXJK�333�ORDQ�OHQGHUV�RU�RWKHU�LQWHUPHGLDULHV���7KHUHIRUH��DSSOLFDQWV�ZLOO�VXEPLW�WKHLU�626�*UDQW�DSSOLFDWLRQV�GLUHFWO\�WR�WKH
6%$��
6WLOO�+DYH�4XHVWLRQV"
1LQD�2]OX�7XQFHOL��&KLHI�&RXQVHO�RI�*RYHUQPHQW�DQG�3XEOLF�$IIDLUV�	�([HFXWLYH�'LUHFWRU�RI�$PHULFDQV�IRU�WKH�$UWV�$FWLRQ�)XQG�LV
KRVWLQJ�RIÀFH�KRXUV�WR�KHOS�\RX¬QDYLJDWH�WKH�FRPSOH[�ZHE�RI�IHGHUDO�IXQGLQJ�RSSRUWXQLWLHV��UHJXODWLRQV��DQG�GHDGOLQHV�UHODWHG�WR
FXUUHQW�DQG�XSFRPLQJ�&29,'����HFRQRPLF�IHGHUDO�DLG�SURJUDPV��)ULGD\V����D�P������S�P��(7�¬¬QWXQFHOL#DUWVXVD�RUJ¬_�2IÀFH
+RXUV�ZLWK�1LQD¬
$PHULFDQV�IRU�WKH�$UWV���&29,'����)HGHUDO�5HVRXUFHV

)LUVW�DQG�6HFRQG�333�/RDQ�'UDZV���3RUWDO�2SHQ¬�

2SHQ�QRZ�WR�DOO�SDUWLFLSDWLQJ�333�OHQGHUV�WR�VXEPLW�)LUVW�	�6HFRQG�'UDZ�ORDQ�DSSOLFDWLRQV
WR�WKH�6%$
5HDG�PRUH�DERXW�ÀUVW�DQG�VHFRQG�GUDZ�ORDQV��
)LUVW�'UDZ�$SSOLFDWLRQ¬_¬6HFRQG�'UDZ�$SSOLFDWLRQ
)LUVW�'UDZ�333�/RDQV�DUH�IRU�WKRVH�ERUURZHUV�ZKR�KDYH�QRW�UHFHLYHG�D�333�ORDQ�EHIRUH�$XJXVW����������7KH�ÀUVW�URXQG�RI�WKH
333��ZKLFK�UDQ�IURP�0DUFK�WR�$XJXVW�������ZDV�D�KLVWRULF�VXFFHVV�KHOSLQJ�����PLOOLRQ�VPDOO�EXVLQHVVHV�NHHS����PLOOLRQ
$PHULFDQ�ZRUNHUV�HPSOR\HG��¬�
6HFRQG�'UDZ�333�/RDQV�DUH�IRU�HOLJLEOH�VPDOO�EXVLQHVVHV�ZLWK�����HPSOR\HHV�RU�OHVV��WKDW�SUHYLRXVO\�UHFHLYHG�D�)LUVW�'UDZ�333
/RDQ�DQG�ZLOO�XVH�RU�KDYH�XVHG�WKH�IXOO�DPRXQW�RQO\�IRU�DXWKRUL]HG�XVHV��DQG�WKDW�FDQ�GHPRQVWUDWH�DW�OHDVW�D�����UHGXFWLRQ�LQ
JURVV�UHFHLSWV�EHWZHHQ�FRPSDUDEOH�TXDUWHUV�LQ������DQG�������7KH�PD[LPXP�DPRXQW�RI�D�6HFRQG�'UDZ�333�ORDQ�LV����PLOOLRQ�¬

¬5HSOHQLVKHG�(,'/�/RDQV�	�$GYDQFHV
$V�D�UHPLQGHU��(,'/�ORDQV�DUH�IUHTXHQWO\�DYDLODEOH�IURP�WKH�6%$��8QOLNH�WKH�333��\RX�PXVW�SD\�WKHVH�ORDQV�EDFN��DOWKRXJK
SD\PHQW�LV�GHIHUUHG�IRU�RQH�\HDU��7KH\�DUH�FRPSDWLEOH�ZLWK�DQ�692�JUDQW��333�DQG�8QHPSOR\PHQW��7DON�PRUH�ZLWK�\RXU�6%$
RIÀFHU��DV�\RX�PD\�EH�HOLJLEOH�IRU�DQ�LQFUHDVH��/HDUQ�PRUH�DERXW�&29,'����(FRQRPLF�,QMXU\�'LVDVWHU�/RDQV�¬%HJLQ�\RXU
DSSOLFDWLRQ�KHUH�¬
&RQWDFW�WKH�6%$
&RQWDFW�6%$�0LFKLJDQ�'LVWULFW�2IÀFH

3UHVLGHQW�(OHFW�%LGHQ
V�$PHULFDQ�5HVFXH�3ODQ�¬������7ULOOLRQ�LQ�5HOLHI

(PHUJHQF\�/HJLVODWLYH�3DFNDJH�WR�)XQG�9DFFLQDWLRQV��3URYLGH�,PPHGLDWH��'LUHFW�5HOLHI�WR
)DPLOLHV�%HDULQJ�WKH�%UXQW�RI�WKH�&29,'����&ULVLV�DQG�6XSSRUW�6WUXJJOLQJ�&RPPXQLWLHV
3KDVH�,,�WR�EH�UROOHG�RXW�)HEUXDU\������
+LJKOLJKWV�LQFOXGH�
�����ELOOLRQ�WRZDUGV�QDWLRQDO�YDFFLQH�SURJUDP
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�����ELOOLRQ�IRU�IXQGLQJ�VFKRRO�UHRSHQLQJ
���ZHHNV�RI�SDLG�VLFN��IDPLO\�DQG�PHGLFDO�OHDYH
�����LQ�XQHPSOR\PHQW�LQVXUDQFH�SHU�ZHHN
�������LQ�GLUHFW�SD\PHQWV
�����ELOOLRQ�LQ�HPHUJHQF\�VWDWH�ORFDO�IXQGLQJ�IRU�IURQWOLQH�SXEOLF�ZRUNHUV
&OLFN�KHUH�IRU�PRUH�LQIRUPDWLRQ�DQG�GHWDLO�RQ�WKH�SODQ�

6WLPXOXV�&KHFNV�	�8QHPSOR\PHQW�,QFUHDVH
,QFOXGHV��¬�QHZ�,56�6WLPXOXV�&KHFNV�RI������SHU�WD[SD\HU��SKDVLQJ�LQFUHPHQWDOO\�RXW�DIWHU���������DGMXVWHG�JURVV�LQFRPH��DQG
�����IRU�HDFK�RI�WKH�WD[�ÀOHU·V�GHSHQGHQW�FKLOGUHQ����\HDUV�ROG�DQG�\RXQJHU���7KHUH�LV�SRVVLELOLW\�RI�DQ�DGGLWLRQDO�������
EHFRPLQJ�DYDLODEOH�ZLWK�3UHVLGHQW�(OHFW�%LGHQ·V�WKLUG�VWLPXOXV�FKHFN�¬0RUH�RQ�UHFHLYLQJ�\RXU�SD\PHQW�KHUH�
3UHVLGHQW�(OHFW�%LGHQ�LV�DOVR�FDOOLQJ�WR�LQFUHDVH�HQKDQFHG�XQHPSOR\PHQW�EHQHÀWV�WR������SHU�ZHHN�IURP������DQG�SODQV�WR
H[WHQG�WKH�SD\PHQWV�WKURXJK�6HSWHPEHU�������7KH�ERRVW�LV�FXUUHQWO\�VHW�WR�H[SLUH�PLG�0DUFK�¬)XQGLQJ�ZLOO�EH�DSSOLHG
UHWURDFWLYHO\�LI�\RX�KDYH�QRW�\HW�UHFHLYHG�IXQGV�¬
9LVLW�WKH�6WDWH�RI�0LFKLJDQ�8QHPSOR\PHQW�2IÀFH�
,56�7D[�5HEDWH
,I�\RX�GLGQ·W�UHFHLYH�SD\PHQWV�RU�JRW�OHVV�WKDQ�WKH�IXOO�DPRXQW�IURP�ODVW�\HDU·V�RU�WKLV�\HDU·V�SD\PHQWV��\RX�PD\�TXDOLI\�IRU�WKH
FUHGLW�ZKHQ�\RX�FRPSOHWH�\RXU������WD[�UHWXUQ�
/HDUQ�PRUH�DERXW�WKH�,56�5HFRYHU\�5HEDWH�KHUH�

7KH�$UWV�$OOLDQFH��$UWV���&UHDWLYH�,QGXVWULHV� �,PSDFW�

7KH�$UWV�$OOLDQFH�LV�WKH�DUWV���FUHDWLYH�LQGXVWU\�DXWKRULW\�LQ�:DVKWHQDZ�&RXQW\��$�UHJLRQDO�DJHQF\��LWV�PLVVLRQ�LV�WR�DGYRFDWH�IRU
DQG�VXSSRUW�&UHDWLYH�:DVKWHQDZ�DQG�HQVXUH�WKDW�WKH�JUHDWHU�$QQ�$UERU��0LFKLJDQ��UHJLRQ�UHPDLQV�D�JUHDW�SODFH�WR�FUHDWH��OLYH�
ZRUN��OHDUQ��SOD\�DQG�YLVLW�
7KH�LQWULQVLF�DQG�DHVWKHWLF�YDOXHV�RI�WKH�DUWV�DQG�FUHDWLYLW\�DUH�GHWHUPLQLQJ�IDFWRUV�RI�VXFFHVV�IRU�WKH�PHPEHUV�RI�7KH�$UWV
$OOLDQFH��&UHDWLYH�SHRSOH�IURP�VWXGHQWV�WR�LQGXVWU\�H[SHUWV�OHDGLQJ�WKH�VHFWRU�ORFDOO\��QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\��7KH\�DUH
SURIHVVLRQDOV�DQG�DPDWHXUV�ZKR�KDYH�FUHDWLYH�SUDFWLFHV��RZQ�FUHDWLYH�EXVLQHVVHV��KROG�FUHDWLYH�MREV�LQ�SURÀW��QRQSURÀW�DQG
JRYHUQPHQW�HQWLWLHV��DQG�RIIHU�FUHDWLYH�SURGXFWV��VHUYLFHV�DQG�SURJUDPV�WKURXJKRXW�WKH�:DVKWHQDZ�FRPPXQLW\�
7KH�$UWV�$OOLDQFH�VHUYHV�$QQ�$UERU��&KHOVHD��'H[WHU��0DQFKHVWHU��0LODQ��6DOLQH��:KLWPRUH�/DNH�DQG�<SVLODQWL�SOXV�WKH���
WRZQVKLSV�LQ�WKH�FRXQW\�¬�,W�LV�FRPPLWWHG�WR��IRUHYHU�HYROYLQJ�DQG�OHDUQLQJ�DERXW�GLYHUVLW\��HTXLW\�DQG�LQFOXVLRQ�
7KH�$UWV�$OOLDQFH�LV�VXSSRUWHG�E\�LWV�PHPEHUV��WKH�1DWLRQDO�(QGRZPHQW�IRU�WKH�$UWV�DQG�WKH�0LFKLJDQ�&RXQFLO�IRU�$UWV�DQG
&XOWXUDO�$IIDLUV�
)RU�PRUH�LQIRUPDWLRQ��SOHDVH�JR�WR�KWWS���ZZZ�D�DUWV�RUJ�RU�FRQWDFW�LQIR#D�DUWV�RUJ�RU��������������

¬ ¬¬

6XEVFULEH�_¬8QVXEVFULEH¬�_¬�)RUZDUG¬�_¬�9LHZ�LQ�EURZVHU
7KDQN�\RX�IRU�VXEVFULELQJ�WR�WKLV�H�QHZVOHWWHU�RU�UHTXHVWLQJ�XSGDWHV�DQG�DOHUWV�IURP�7KH�$UWV�$OOLDQFH��,I�\RX�QR�ORQJHU�ZLVK�WR

UHFHLYH�WKLV�H�QHZVOHWWHU��SOHDVH�FOLFN�WKH�XQVXEVFULEH�OLQN�DQG�IROORZ�WKH�TXLFN�LQVWUXFWLRQV�
7KH�$UWV�$OOLDQFH�������1RUWK�0DLQ�6WUHHW���$�$QQ�$UERU��0,������


